CHAPTER 6
THROUGH  THE  REIGN  OF JAMES  I
seventeenth century brings us to a new phase in the history
of bookselling. In 1601 Queen Elizabeth, realising that the
system of monopolies, which formed so large a part of her whole
fiscal policy, was at length rousing her subjects to serious discontent,
issued proclamations suspending all privileges of the kind until
their legality had been examined and approved by the law officers
of the Crown. But however much this may have benefited the
book trade for the two remaining years of her life, it was soon
nullified by the action of her successor, who expressly excluded
books from the provisions of the statute by which monopolies were
practically done away with. James not only confirmed individual
privileges among the stationers, but permitted the Company itself,
while still under strict State control, to become a sort of book
trust for its own benefit. C. R. Rivington, who throws some light
on this development in his sketch of The Records of the Worshipful
Company of Stationers, says that there were originally five different
trading stocks, called respectively the Ballad Stock, the Bible Stock,
the Irish Stock, the Latin Stock, and the English Stock, the Com-
pany also holding for some years a patent for printing in Scotland,
granted by the Scottish Parliament.
On 2gth October 1603, the partners in the English Stock obtained
the first of these grants from the new King, which secured to the
Company the exclusive right to print all primers and psalters (the
King's Printer excepted), as well as all almanacks and prognos-
tications. Other valuable grants followed, and gradually a formid-
able trade monopoly was set up, the one good thing that could be
said for it being that the poorer members of the Company, and
the widows of earlier partners, participated in the profits. "The
monopoly long claimed by the Company under these charters*,
wrote C. R. Rivington in 18833 'has been swept away now nearly a
century, but the English Stock still flourishes, and a considerable
annual profit continues to accrue from the publication of almanacks
and the "Gradus ad Parnassum", the sole survivor of a long list of
school-books which formerly issued from Stationers' Hall/ The